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The Monetary Authority of Singapore (MAS) and
the Singapore Academy of Law (SAL) have
launched a new Payments Regulatory Evaluation
Programme (PREP) to help connect the payments
industry with legal service providers. With the
introduction of PREP, payment firms in Singapore
now have a more efficient process to gain access to
lawyers specialising in payment services regulations
to meet their compliance needs.

PREP provides payment firms with a formal
process to gain access to lawyers who are
experienced in advising on payment regulation and
compliance needs. Seven local and international
firms have been selected to participate in this pilot
programme, based upon their experience and
know-how in this specialised area. Bird & Bird
ATMD is one of the firms selected.

Kim Kit Ow who heads Bird & Bird ATMD's
financial services practice in Singapore commented:
"This is a significant development for the payment
services industry in Singapore. As a firm, we are
well positioned to advise businesses in this space
given our track record in regulatory and compliance
matters combined with our deep sectoral
understanding in financial services and technology

twobirds.com

which are now so intrinsically linked. It will be
interesting to see if Singapore leads the way for
other such programmes across Asia Pacific in the
coming months and years".

Click here for the full media release on MAS
website.
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The information given in this document concerning technical legal or professional subject matter is for guidance only and does not constitute legal or professional advice. Always
consult a suitably qualified lawyer on any specific legal problem or matter. Bird & Bird assumes no responsibility for such information contained in this document and disclaims all
liability in respect of such information.

This document is confidential. Bird & Bird is, unless otherwise stated, the owner of copyright of this document and its contents. No part of this document may be published,
distributed, extracted, re-utilised, or reproduced in any material form.

Bird & Bird is an international legal practice comprising Bird & Bird LLP and its affiliated and associated businesses, which include Bird & Bird ATMD LLP as a Singapore law
practice registered as a limited liability partnership in Singapore with registration number To8LLooo01K.

Bird & Bird LLP is a limited liability partnership, registered in England and Wales with registered number OC340318 and is authorised and regulated by the Solicitors Regulation
Authority. Its registered office and principal place of business is at 12 New Fetter Lane, London EC4A 1JP. A list of members of Bird & Bird LLP and of any non-members who are
designated as partners, and of their respective professional qualifications, is open to inspection at that address.
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