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Obchodné pravo
Corporate Law

Slovenské obchodné pravo ¢akaju v roku 2023 niektoré zaujimavé zmeny,
pricom novelizovat sa ma jednak samotny Obchodny zakonnik?! ale napriklad aj
Zakon o Obchodnom registri2 & Zivnostensky zakon3. Ugelom zamyslanych
zmien je v prvom rade (i) znizit administrativnu zataz pri procese zriadovania
podniku zahrani¢nej osoby alebo organizacnej zlozky podniku zahrani¢nej
osoby, ako aj pri zakladani spolo€nosti s ru¢enim obmedzenym, a (ii) prepojit
niektoré centralne registre (teda Obchodny register a iné) za ucelom
zefektivnenia vymeny informacii medzi nimi.

Prostrednictvom predmetného prispevku okrajovo priblizime najrelevantnejSie
obchodnopravne zmeny pre rok 2023, a sice rozoberieme tému

(a) zjednoduS&enia zriadovania podniku zahrani¢nej osoby alebo organizacne;j
zlozky zahraninej osoby, (b) zjednoduSenia zakladania v spolo€nosti

s ru¢enim obmedzenym a (c) prepojenia centralnych registrov, najma
Obchodného registra.

Zjednodusené zriadovanie podniku4 zahrani¢nej osoby alebo
organizacnej zlozky podniku zahrani¢nej osoby

Novela Obchodného zékonnika predpoklada, Ze by po jej u¢innosti (i¢inna by
mala byt od 1. februara 2023) malo déjst k znizeniu administrativnej zataze pri
procese zriadovania podniku zahrani¢nej osoby alebo organizacnej zlozky
podniku zahrani¢nej osoby, ktora mé sidlo v niektorom z ¢lenskych Statov
Eurépskej Unie alebo v niektorom zo zmluvnych $tatov Dohody o Eurépskom
hospodarskom priestore.

1 Zakon ¢. 513/1991 Zb. Obchodny zakonnik v zneni neskorsich predpisov (,Obchodny zakonnik®)

Slovak commercial law is going to see some interesting changes in 2023, with
amendments to the Commercial Code itself, but also, for example, to the
Commercial Register Act or to the Trade Licensing Act. The purpose of the
intended changes is primarily (i) to reduce the administrative burden associated
with the process of establishing a foreign person enterprise or an organisational
unit of a foreign person enterprise as well as the establishment of limited liability
companies, or (i) to link certain central registers (i.e. the Commercial Register
and others) in order to streamline the exchange of information between them.

In this article, we will briefly review the most relevant commercial law news for
2023, namely (a) the simplification of the establishment of a foreign person
enterprise or a foreign person organizational unit, (b) the simplification of the
establishment of limited liability companies, and (c) the interconnection of
central registers, including the Commercial Register in particular.

Simplified establishment of a foreign person enterprise or a foreign
person organizational unit of an enterprise of a foreign person

The amendment to the Commercial Code assumes that after its effectiveness
(it should be effective from 1 February 2023) the administrative burden
associated with the process of establishing a foreign person enterprise or an
organisational unit of a foreign person enterprise based in one of the member
states of European Union or in one of the contracting states of EEA should be
reduced.

2 Zakon ¢&. 530/2003 Z. z. o Obchodnom registri a 0 zmene a doplneni niektorych zakonov v zneni neskorsich predpisov (,Zakon o Obchodnom registri®)
8 Zakon ¢&. 455/1991 Zb. o zivnostenskom podnikani v zneni neskor$ich predpisov (,Zivnostensky zakon*)
4 Tato novela Obchodného zakonnika, prostrednictvom ktorej sa novelizuju aj dalSie zakony spomenuté v tomto prispevku, bola riadne schvalena diia 20. decembra 2022 a postlpena do redakcie.
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e subjekt (podnik zahraniénej osoby alebo organiza&na zlozka podniku
zahrani¢nej osoby) musi byt zriadeny za u¢elom podnikania,

e predmetom podnikania takéhoto subjektu musia byt len vybrané Zivnosti
v stlade so zoznamom volnych zivnosti, ktory bude vydany podla
osobitného predpisu (konkrétne Zivnostensky zakon),

e predmet podnikania takéhoto subjektu nemdze tvorit viac ako 15 volnych
zivnosti zvolenych tak, ako je uvedené vysSie.

Predmetna zmena suavisi najmé s povinnostou Slovenskej republiky
transponovat eurépsku smernicu €. 2019/11515, ktora sa tyka pouzivania
digitalnych nastrojov a postupov v ramci prava obchodnych spolo¢nosti.

V pripade splnenia hore uvedenych podmienok tak bude mozné vyuzit digitalne
nastroje a postupy na jednoduchsie a rychlejsSie zaCatie hospodarskej €innosti.
Na rozdiel od zjednoduSeného postupu pri zakladani spolo€nosti s ru€enim
obmedzenym (vid &ast’ (b)), novela Obchodného zakonnika sice nepocita

s existenciou elektronického formulara na vytvorenie spolo¢enskej zmluvy, no
pozitivne je mozné hodnotit, Ze podniku zahrani€nej osoby alebo organizanej
zlozke vznikne tzv. Zivhostenské opravnenie uz odo dfa zapisu danej
pravnickej osoby do Obchodného registra.

Zjednodusené zakladanie spolo¢nosti s ru¢enim obmedzenym

VysSie spomenutou novelou Obchodného zédkonnika sa dalej navrhuje, aby
bolo mozné, za splnenia urcitych podmienok, zalozZit’ spolo¢nost’ s ru¢enim
obmedzenym zjednoduSenym spésobom. Mysli sa tym jej zaloZenie
prostrednictvom Standardizovaného vzoru spoloenskej zmluvy. Aby bol tento
vzor viac ,privetivy pre uzivatefov®, mal by byt zavedeny interaktivny
sprievodca cez jednotlivé kroky pripravy takejto spolocenskej zmluvy. V plane
je taktiez zaviest elektronicku sluzbu Obchodného registra na zépis udajov
vyuzitim Strukturovanych udajov zo spolo€enskej zmluvy vypracovanej na

e the entity (a foreign person enterprise or an organisational unit of a foreign
person’s enterprise) must be set up for the purpose of doing business,

e the objects of such entity can only comprise selected trades in accordance
with the list of so-called free trades (in Slovak: volné zivnosti) to be issued
pursuant to a special regulation (namely the Trade Licensing Act),

e the business of such entity may not consist of more than 15 free trades
chosen as above.

This change is related to the Slovak Republic’s obligation to transpose
European Directive 2019/1151, which concerns the use of digital tools and
procedures in company law.

If the above-mentioned conditions are met, it will be possible to use digital tools
and procedures to start engaging in economic activity more easily and quickly.
In contrast to the simplified procedure for the establishment of a limited liability
company (see (b)), the amendment to the Commercial Code does not envisage
the existence of an electronic form for the creation of a memorandum of
association, but it is possible to assess positively that a foreign company or
organisational unit will have a so-called trade licence from the date of
registration of the legal entity in the Commercial Register.

Simplified establishment of limited liability companies

The aforementioned amendment to the Commercial Code further proposes that
it is possible, subject to certain conditions, to establish a limited liability
company in a simplified manner. This means its establishment by means of

a standardised form of memorandum of association. In order to make this
model more ‘user-friendly’, an interactive guide through the various steps in the
preparation of such a memorandum of association are to be introduced. There
are also plans to introduce a Commercial Register electronic service for the
registration of data using structured data from the memorandum of association

5 Smernica Eurépskeho parlamentu a Rady (EU) 2019/1151, ktorou sa meni smernica (EU) 2017/1132, pokial ide o pouzivanie digitalnych nastrojov a postupov v ramci prava obchodnych spolo&nosti
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zaklade vzoru. V zasade to znamena, Ze bude mozné zalozit spolo¢nost
s ru¢enim obmedzenym vyplnenim online formularov.

V dévodovej sprave k novele Obchodného zakonnika sa dalej uvadza, Ze

v pripade, ak sa subjekt - zakladatel rozhodne zalozZit spolo¢nost s ru¢enim
obmedzenym zjednodusene, nebude sa vyzadovat osobitny postup prvotného
ziskania tzv. Zivnostenského opravnenia prostrednictvom ,Zivnostenského
Uradu*, ale Ze po splneni zdkonnych podmienok bude subjekt - zakladatel moct
zalozit' a aj zapisat spolo¢nost' s ru¢enim obmedzenym do Obchodného
registra online v ramci jedného registrového konania, t.j. bez predoslého
ziskania tzv. zivnostenského opravnenia, ale tzv. zZivnostenské opravnenie
ziska subjekt — zakladatel automaticky zapisom do Obchodného registra.

Na tomto mieste je potrebné upozornit aj na suvisiacu novelu slovenského
Zakona o dani z prijmov®. Po novom bude platit, Ze spravca dane danovnika
zaregistruje na dan z prijmov ex officio, t.j. z vlastnej Gradnej moci. Udaje
potrebné pre registraciu ziska spravca dane v tomto pripade z Obchodného
registra.

e maximalny poc€et spolo€nikov spolo€nosti s ru¢enim obmedzenym -
5 spolocnikov,

e predmet podnikania obmedzeny vylu€ne na vybrané Cinnosti zodpovedajice
zoznamu volnych zZivnosti7 (maximalny povoleny pocet 15 volnych zivnosti),

e obchodné meno spolo¢nosti s ru¢enim obmedzenym musi obsahovat
dodatok oznadujuci pravnu formu ,s. r. 0.%,

e spolo¢nost s ru¢enim obmedzenym musi byt zalozena vyslovne za ucelom
podnikania,

e mozny len pefiazny vklad spolo&nika/spolo¢nikov,

6 Zakon €. 595/2003 Z. z. o dani z prijmov v zneni neskor$ich predpisov

drawn up on the basis of the form. In principle, this means that it will be
possible to set up a limited liability company by completing online forms.

The explanatory memorandum to the amendment to the Commercial Code
further states that if the founder decides to establish a limited liability company
in a simplified manner, a special procedure for the initial obtaining of a trade
license will not be required. The founder will be able to establish and also
register a limited liability company in the Commercial Register online by means
of one registration procedure, i.e. without obtaining a trade license through the
trade licensing office beforehand, when the founder will automatically obtain the
trade license by registering in the Commercial Register, after meeting the legal
conditions.

At this point it, is also necessary to draw attention to the related amendment to
the Slovak Income Tax Act. The tax administrator will now register the taxpayer
for income tax ex officio, i.e. on his own motion. In such cases, the data
necessary for registration will be obtained by the tax administrator in this case
from the Commercial Register.

e maximum number of shareholders of a limited liability company —
5 shareholders,

e subject of business limited exclusively to selected activities corresponding to
the list of free trades (maximum permitted number of 15 free trades),

¢ the business name of the limited liability company must include an appendix
indicating the legal form “s. r. 0.”,

e alimited liability company must be formed expressly for the purpose of
doing business,

e only cash contributions from the shareholder(s) is possible,

7 Co sa tyka spominaného zoznamu volnych Zivnosti, ten bude obsahovat taxativny vypoget 73 volnych Zivnosti, medzi ktorymi najdeme napriklad: Uskuto&fiovanie stavieb a ich zmien, Vedenie uétovnictva,
Kupa tovaru na ucely jeho predaja kone¢nému spotrebitelovi (maloobchod) alebo inym prevadzkovatelom Zivnosti (velkoobchod) a pod.
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e spravcom vkladu méze byt len konatel spolo¢nosti s ru€¢enim obmedzenym,
¢ neustanovenie dozornej rady spolo¢nosti s ru¢enim obmedzenym.

V slvislosti s vy$Sie uvedenym je dolezité podotknut, Ze doterajsi spdsob
zakladania obchodnych spolo¢nosti zostane nezmeneny, avsak prida sa

k nemu variant umoznujuci jednoduchSie a potencionalne rychlejSie zaloZenie
spolocnosti s ru¢enim obmedzenym.

V rdmci tejto novely sa do slovenského Civilného mimosporového poriadku8
doplifia aj nové ustanovenie o vyluénej prislugnosti Okresného sudu Zilina, ktory
po novom bude registrovym sudom spolo¢nosti s ru¢enim obmedzenym
zalozenych zjednoduSenym spdsobom. To rovnako plati aj pre podniky
zahraninej osoby a organizacné zlozky podnikov zahrani¢nych oséb
zriadenych zjednoduSenym spdsobom, tak ako sme priblizili v €asti (a) vysSie.

Prepojenie centralnych registrov, najma Obchodného registra

Vitanym prinosom novely Zakona o Obchodnom registri (rovnako s uc¢innostou
od 1. februéra 2023) je prepojenie slovenskych registrovych stadov,
zahrani¢nych obchodnych registrov a dalSich evidencii, v ktorych su podniky
alebo organizacné zloZzky podnikov slovenskych pravnickych osdb registrované,
pripadne v ktorych su povinné ukladat listiny, do systému vymeny informacii.
Tento systém vymeny informacii bude fungovat aj medzi slovenskymi
registrovymi sudmi a zahraniénymi registrami, no bude sa vztahovat na
zahrani¢né pravnické osoby iba vtedy, ak je ich podnik alebo organizacna
zlozka ich podniku zapisana v slovenskom Obchodnom registri.

8 Zakon €. 161/2015 Z. z. Civilny mimosporovy poriadok v zneni neskor$ich predpisov

© Bird & Bird LLP

e only the managing director of a limited liability company can be the
administrator of the deposit,

e non-establishment of a supervisory board of a limited liability company.

In connection with the above, it is important to note that the current method of

incorporation of limited liability companies will remain unchanged, but a variant
will be added to it allowing for a simpler and potentially faster establishment of
a limited liability company.

Within the framework of this amendment, a new provision on the exclusive
jurisdiction of the District Court Zilina is added to the Slovak Civil Procedure
Code, which will now be the registry court of limited liability companies
established in a simplified manner. This also applies to foreign person
companies and organisational units of foreign person companies of established
in a simplified manner.

Interconnection of central registers, in particular the Commercial
Register

A welcome benefit of the amendment to the Commercial Register Act (also
effective from 1 February 2023) is the interconnection of Slovak registry courts,
foreign commercial registers and other registers in which companies or
organisational components of companies of Slovak legal entities are registered
or in which they are obliged to deposit documents, in the information exchange
system. This information exchange system will also operate between Slovak
registry courts and foreign registers, but it will only apply to foreign legal entities
if their enterprise or an organisational component of their enterprise is
registered with the Slovak Commercial Register.
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Vznik nového celoeur6pskeho AML tradu
New European AML Authority

Aktualne je v Eur6pskom parlamente v prvom ¢itani navrh Nariadenia, ktorym
sa zriaduje Urad pre boj proti praniu $pinavych pefiazi a financovaniu terorizmu
a ktorym sa menia nariadenia (EU) &. 1093/2010, (EU) &. 1094/2010 a (EU)

&. 1095/2010, ktoré umozni vznik celoeurépskeho Uradu s kompetenciou
vykonavat dohfad na poli AML agendy.

Nariadenie bude po nadobudnuti U¢innosti priamo aplikovatelné na azemi
vSetkych Elenskych Statov Eurépskej unie. Navrh Nariadenia je su¢astou
legislativneho baliCka Eurépskej komisie zameraného na boj proti praniu
Spinavych penazi a financovania terorizmu, ktory Komisia predstavila drna
20 jula 2021.

Balik legislativnych opatreni okrem Nariadenia obsahuje aj nové Nariadenie
Eurépskeho parlamentu a Rady o predchadzani vyuzivaniu finanéného systému
na ucely prania Spinavych pefazi alebo financovania terorizmu, Siestu
novelizaciu Smernice AML a reviziu Nariadenia EU 2015/847 o Udajoch
sprevadzajucich prevody finanénych prostriedkov, ktoré sa v rdmci
legislativneho baliku dopifia o pravnu Gpravu prevodov niektorych kryptoaktiv.

Predmetom tohto €lanku je predovSetkym Nariadenie AMLA, ostatnym
legislativnym aktom budeme venovat pozornost v samostatnych ¢lankoch.

The proposal for a Regulation establishing the Authority for Anti-Money
Laundering and Countering the Financing of Terrorism and amending
Regulations (EU) No. 1093/2010, (EU) No. 1094/2010 and (EU) No. 1095/2010
is currently at first reading in the European Parliament, which will allow for the
creation of a pan-European Authority with competence to supervise the AML
agenda.

The Regulation will be directly applicable in all Member States of the European
Union once it enters into force. The proposal for the Regulation is part of the
European Commission's legislative package on anti-money laundering and
countering the financing of terrorism, which the Commission presented on

20 July 2021.

In addition to the Regulation, the legislative package also includes a new
Regulation of the European Parliament and of the Council on the prevention of
the use of the financial system for the purpose of money laundering or terrorist
financing, the sixth amendment of the AML Directive and a revision of EU
Regulation 2015/847 on data accompanying transfers of funds, which will be
complemented by the Regulation of transfers of certain crypto-assets as part of
the legislative package.

This article discusses the AMLA Regulation, other legislative acts will be
covered in separate articles.




Ucel

Balik legislativnych navrhov sleduje ciel zlepSenia odhalovania podozrivych
transakcii a odstranit’ zranitelné miesta v aktualnej legislative na boj proti praniu
Spinavych penazi, a to prostrednictvom konzistentného uplatfiovania ucinnych
pravidiel v oblasti AML. Novy Urad sa po svojom vzniku zameria na vyznamné
finan¢né institucie, kedze prave tieto subjekty su najrizikovejSie z hladiska
mnozstva finanénych transakcii aj ich povahy. Od nového Uradu sa vzhladom
na jeho kompetencie bude oakavat, Ze odstrani problémy, ktoré vytvorila
r6znoroda transpozicia smernice AML.

Kedy?

Nariadenie nadobudne ucinnost v dvoch fazach, v skorSej faze nadobudnu
uginnost &lanky na zéklade, ktorych vznikne Urad a nasledne o rok nadobudne
ucinnost Nariadenie ako celok, avSak to kedy nastane prva faza je zatial
otazne, nakolko Urad mal v zmysle pdvodného textu vzniknGt 1. januéra 2023,
pricom doposial nebol schvaleny kone¢ny navrh Nariadenia.

Co konkrétne prinesie nové Nariadenie?

Po nadobudnuti t€innosti Nariadenia sa vytvoria dve urovne dohfadu nad AML
agendou: organy Clenskych Statov, ktoré doposial dohliadali na zakonnost
finanénych transakcii, v Slovenskej republike — Finanéna spravodajska jednotka
patriaca pod Ministerstvo Vnutra Slovenskej republiky respektive Narodna
banka Slovenska a novy AML Urad.

Purpose

The package of legislative proposals is aimed at improving the detection of
suspicious transactions and removing vulnerabilities in the current anti-money
laundering legislation through the consistent application of effective AML rules.
Once established, the new Authority will focus on major financial institutions, as
these are the most risky entities both in terms of the volume of financial
transactions and their nature. Given its remit, the new Authority will be expected
to remedy the problems created by the disparate transposition of the AML
Directive.

When?

The Regulation will enter into force in two phases, in the earlier phase the
articles on the basis of which the Authority will be established will enter into
force, and then one year later the Regulation as a whole will enter into force.
However, when the first phase will occur is still uncertain as the Authority was
supposed to be established on 1 January 2023 according to the original text,
while the final draft of the Regulation has not yet been approved.

What exactly will the new Regulation bring?

After the Regulation enters into force, two levels of AML supervision will be
created: the authorities of the Member States that have so far supervised the
legality of financial transactions, in the Slovak Republic - the Financial
Intelligence Unit under the Ministry of the Interior of the Slovak Republic and the
National Bank of Slovakia, respectively, and the new AML Authority.




Novovzniknuty Urad sa bude pri vykone priameho dohladu zameriavat primarne
na vyznamneé finanéné institucie pésobiace vo viac ako deviatich ¢lenskych
Statoch alebo banky, ktoré pésobia aspon v siedmych ¢lenskych Statoch.
Klacovym pre posudenie, ktoré finan¢né instittcie budu spadat pod priamy
dohlad Uradu, bude vysoky stuperi rizika operacii vo viacerych &lenskych
Statoch. Prvy proces vyhodnotenia rizikovosti by mal prebehnut zhruba do pol
roka od nadobudnutia uc¢innosti Nariadenia a bude sa periodicky opakovat
kazdé 3 roky. Avsak, vo vynimoé&nych pripadoch bude Urad méct prevziat
priamy dohlad nad akoukolvek finan¢nou instituciou. Napriek tomu, Ze sa
pévodny navrh zameriava primarne na dohliadanie finanénych institdcii, tak
vybranymi povinnymi subjektami sa budd v zmysle pozicie Rady k navrhu
Nariadenia povazovat aj poskytovatelia sluzieb kryptoaktiv, a to za predpokladu,
Ze bude akceptovana.

Okrem priameho dohladu bude Urad vykonavat aj dohlad nepriamy, a to
prostrednictvom koordinacie organov ¢lenskych Statov na zaklade usmerneni,
odporucani, ¢i stanovisk. Organom ¢lenskych Statov zostanu pravomoci

a povinnosti voci nefinanénym subjektom a financnym institiciam, ktoré svojou
rizikovostou a velkostou nebudu patrit pod pésobnost priameho dohladu
Uradu.

Navrh Nariadenia je pomerne revoluény v podmienkach EU, prirovnat sa da
azda jedine k mechanizmu jednotného dohladu ECB a narodnych centralnych
bank, pricom zatial nemozno s uréitostou stanovit’ presny datum jeho prijatia.
Vzhladom na aktudlny stav legislativneho procesu Nariadenia sa da
predpokladat, Ze k jeho prijatiu dojde pravdepodobne v roku 2023. Situaciu
budeme dalej monitorovat a o vyvoji budeme informovat.

The newly created Authority will focus primary on significant financial institutions
operating in more than nine Member States or banks operating in at least seven
Member States when exercising direct supervision. The key to assessing which
financial institutions will fall under the Authority’s direct supervision will be the
high degree of risk of operations in several Member States. The first risk
assessment process should take place within about half a year of the Regulation
entering into force and will be repeated every three years. However, in
exceptional cases, the Authority will be able to take over the direct supervision
of any financial institution. Although the initial proposal focuses mainly on the
supervision of financial institutions, selected obliged entities will also be
considered as crypto-asset service providers under the Council's position on the
Regulation, provided that it is accepted.

In addition to direct supervision, the Authority will also carry out indirect
supervision through the coordination of Member States' authorities based on
guidelines, recommendations or opinions. Member States' authorities will retain
powers and responsibilities in relation to non-financial entities and financial
institutions which, by virtue of their riskiness and size, will not fall within the
scope of the Authority's direct supervision.

The draft Regulation is quite revolutionary in the EU, comparable perhaps only
to the single supervisory mechanism of the ECB and national central banks,
while the exact date of its adoption is unknown. Given the current state of the
legislative process of the Regulation, it can be assumed that its adoption is likely
to take place in 2023. We will continue monitoring the progress closely and keep
you updated.




Novy navrh nariadenia Euréopskeho parlamentu a rady o trhoch s kryptoaktivami (nariadenie “MiCA”)
New proposal for the Regulation of the European Parliament and of the Council on Markets in Crypto-assets

(“MiCA” Regulation)

V Eurépskom parlamente sa v procese schvalovania nachadza navrh tzv.
nariadenia “MiCA” (dalej len ako “nariadenie”), ktoré vypifia doteraz
neregulovanu oblast na Urovni Eurépskej Unie, a tou su kryptoaktiva a s tym
suvisiace pravidla pre poskytovatelov sluzieb v tejto oblasti.

V zmysle dovodovej spravy k tomuto nariadeniu, hlavné ciele nového
regulacného rameca su:

1 pravnaistota — potreba jasne zadefinovat regulacné zaobchadzanie so
vSetkymi kryptoaktivami, na ktoré sa nevztahuju existujluce pravne predpisy
o finanénych sluzbach;

podpora inovacif;
primerana ochrana integrity trhu, investorov a spotrebitelov;

4 zaistenie finanénej stability — a teda zaviest ochranné opatrenia na
rieSenie potencialnych rizik, ktoré by mohli spésobit’ novovznikajuce
“stablecoiny”.

P&sobnost nariadenia sa zameriava v jednoduchosti na kryptoaktiva, ktoré nie
su doposial regulované inymi pravnymi nastrojmi podla ¢lanku 2 odseku 2 az 6
navrhovaného nariadenia.

Samotny pojem “kryptoaktivum” pritom nariadenie definuje ako “digitalne
vyjadrenie hodnoty alebo prav, ktoré mozno prenasat a elektronicky uchovavat
s pouzitim technoldgie distribuovanej databazy transakcii alebo podobnej
technologie”.

The European Parliament is in the process of approving a proposal for the so-
called "MiCA Regulation" (the "Regulation"), which covers a still unregulated
area at the level of the European Union, namely crypto-assets and the related
rules for service providers in this area.

According to the explanatory memorandum to the Regulation, the main
objectives of the new regulatory framework are:

to guarantee legal certainty - there is a need for a sound legal framework,
clearly defining the regulatory treatment of all crypto-assets that are not
covered by existing financial services legislation;

to support innovation;

to provide appropriate levels of consumer and investor protection and
market integrity;

to ensure financial stability — and thus introduce safeguards to address
potential risks to financial stability and orderly monetary policy that could
arise from ‘stablecoins’.

The scope of the Regulation simply focuses on crypto-assets that are not yet
regulated by other legal instruments under Article 2 (2) to (6) of the proposed
Regulation.

The term “crypto-asset”is defined by the Regulation as “a digital representation
of value or rights which may be transferred and stored electronically, using
distributed ledger technology or similar technology.”




Kryptoaktiva sa delia do troch skupin:
e platobné tokeny;

e investicné tokeny;

e Uzitkové tokeny.

Platobné tokeny (kryptomeny) sldzia na uskuto¢novanie platieb. Medzi ne
zaradujeme aj uz spomenuté “stablecoiny”.

Investiéné tokeny na seba viazu prava, akymi disponuje iba ich majitel, ako
napriklad pravo na vyplacanie dividend.

A napokon uzitkové tokeny su jediné definované explicitne nariadenim ako typ
kryptoaktiva, ktory je uréeny na poskytovanie digitalneho pristupu k tovaru alebo
sluzbe a dostupné v ramci DLT (technologie distribuovanej databazy transakcii),
pricom ho akceptuje len emitent daného tokenu.

Nie vSetky tokeny vSak v zmysle navrhu nariadenia je mozné povazovat za
“token kryty aktivami”. Toto rozliSenie je dolezité pri posudeni, ¢i sa ich
verejné ponukanie bude uskutocnovat na tzv. whitepaper-y zo strany emitenta
podla ¢lanku 4 a nasl. nariadenia (tento postup sa uplatiiuje pri inych tokenoch
ako su tokeny kryté aktivami), a teda takpovediac menej prisny postup alebo sa
bude uskuto¢riovat’ na whitepaper-y prisnejSim postupom v sulade s ¢lankom
15 a nasl. nariadenia.

Novinkou je uz spominany “stablecoin”, ktory zaradujeme pod platobné tokeny
a ktoré nariadenie explicitne nedefinuje, avSak dévodova sprava k nariadeniu
ich vymedzuje ako “prostriedok vymeny a uchovavania hodnoty, ktorych
hodnota je zabezpecena jednotnou menou, ktora je zakonnym platidlom a maju
podobné vymedzenie ako elektronické peniaze podla smernice o elektronickych
peniazoch, respektive ako “token kryty aktivami”, ¢i “token elektronickych
penazi”, pripadne zvySné tokeny. Vzhladom na to, ze spomenuté dva pojmy
nariadenie definuje, m6zeme konstatovat, Ze nariadenie poskytuje aspon takuto
nepriamu Siroku definiciu stablecoinov.

Crypto-assets are divided into three groups:
e payment tokens

e securities tokens
e utility tokens.

Payment tokens (crypto-assets) are used to make payments. These include
the abovementioned “stablecoins.”

Securities tokens carry rights that only the owner has, such as the right to
receive dividends.

Utility tokens are the only crypto-asset explicitly defined by the Regulation to
provide digital access to a good or service, available on DLT (distributed ledger
technology), and only accepted by the issuer of that token.

However, not all tokens can be considered an "asset-referenced token" under
the Regulation. This distinction is important when assessing whether their public
offering will be made on whitepaper by the issuer under Article 4 et seq. of the
Regulation (this procedure applies to tokens other than asset-referenced
tokens) and thus a less stringent procedure, or made on whitepaper by a more
stringent procedure in accordance with Article 15 et seq. of the Regulation.

"Stablecoin" is a new category of payment tokens, which are not explicitly
defined in the Regulation. However, the explanatory memorandum to the
Regulation defines them as "a credible means of exchange and store of value,
whose value is backed by one single currency that is legal tender and are close
to the definition of e-money under the Electronic Money Directive, or as an
‘asset-referenced token' or 'electronic money token', or remaining tokens".
Given that the Regulation defines these two terms, we can conclude that the
Regulation provides an indirect broad definition of stablecoins.




Na zacatie poskytovania sluzieb v oblasti kryptoaktiv, bude potrebné ziskat To start providing services in the field of crypto-assets, it will be necessary to

povolenie od prislusného organu dohfadu a mat’ sidlo v niektorom z Elenskych obtain permission from the competent supervisory authority and to have

$tatov EU. Poskytovatelia sa budu delit do troch tried podla sluzby, na ktor( a registered office in one of the EU member states. Providers will be divided into

maju udelené povolenie a podla minimalnych kapitalovych poziadaviek three classes according to the service for which they have been granted

v rozmedzi od 50.000 € do 150.000 €. permission and according to the minimum capital requirements ranging from
€50,000 to €150,000.




Dusevné vlastnictvo
Intellectual Property

Novela Autorského zakona: Vyjasnenie kompeten¢nych opravneni organizacii kolektivnej spravy
Amendment to the Copyright Act: Clarification of Collective Management Organisations’ Competences

Koncom novembra 2022 preSiel tretim Citanim v Narodnej rade zakon, ktorym
sa meni a doplfia zakon &. 185/2015 Z. z. Autorsky zakon v zneni neskorsich
predpisov (dalej len ,Autorsky zakon“ alebo ,AZ“). Tato novela sa dotkne
predovSetkym upravy tzv. kolektivnej spravy prav a jej ucinnost je stanovena na
1. februér 2023.

Kolektivna sprava prav predstavuje vynimku zo zakladnej zasady, ze autor
svoje majetkové prava vykonava sam. Organizacia kolektivnej spravy
zastupuje jednotlivych nositelov majetkovych prav, pri€om kona vo vlastnom
mene, no na ich Ucet. Toto nepriame zastupenie vznika na zaklade zmluvy
alebo priamo zo zakona a poskytuje autorom alebo inym nositefom prav cely
rad vyhod: napr. spevak nemusi podpisovat’ licenénd zmluvu k svojej skladbe

s kazdou radiovou stanicou, kedzZe toto za neho obstara organizacia kolektivnej
spravy. Medzi zname organizacie kolektivnej spravy patri na Slovensku SOZA,
SAPA a dalSie.

Zmena pravnej Upravy kolektivnej spravy prav sa dotkne tzv. povinne
kolektivne spravovanych prav, ktoré su taxativne uvedené v 8 146 ods. 2 AZ.
Tymito odbormi su aj vyber primeranej odmeny za kablovi retransmisiu
umeleckého vykonu, zvukového zaznamu a audiovizualneho zdznamu, ktory je
originalom audiovizualneho diela (§ 146 ods. 2 pism. d) AZ), pouzitie diela jeho
uvedenim na verejnosti retransmisiou (§ 146 ods. 2 pism. f) AZ) a pouzitie
umeleckého vykonu, zvukového zaznamu a audiovizualneho zaznamu ich
uvedenim na verejnosti retransmisiou inou ako kablovou (§ 146 ods. 2 pism.
9) AZ).

Pre uplnost uvadzame, Ze vypocet povinne kolektivne spravovanych prav sa

rozSiroval v roku 2022 a posledna novela reaguje na dorieSenie problémov
z aplikaCnej praxe.

© Bird & Bird LLP

At the end of November 2022, the amendment to Act No. 185/2015 Coll. the
Copyright Act, as amended (the "Copyright Act" or "CA"), passed its third
reading in the National Council. This amendment will primarily affect the
regulation of so-called collective rights management, entering into force on
1 February 2023.

Collective rights management is an exception to the basic rule that the author
exercises their property rights themselves. The collective management
organisation represents the individual property rightsholders, acting in its own
name but on their behalf. This indirect representation arises by contract or
directly by law and provides a number of advantages to authors or other
rightsholders: e.g. a singer does not have to sign a licensing agreement for their
song with each radio station, because this is handled by the collective
management organisation on their behalf. Well-known collective management
organisations in Slovakia include SOZA, SAPA and others.

The change in the legal regulation of collective rights management will affect
so-called mandatory collective rights management, which are listed
exhaustively in Sec. 146(2) of the CA. These include collection of appropriate
remuneration for cable retransmission of an artistic performance, an audio
recording and an audio-visual recording which presents the original audio-visual
copyright work (Sec. 146(2)(d) of the CA), use of a copyright work by the public
by retransmission (Sec. 146(2)(f) of the CA) and use of an artistic performance,
an audio recording and an audio-visual recording by making them public by
retransmission other than cable (Sec. 146(2)(g) of the CA).

The list of the mandatory collectively managed rights was extended in 2022 and
the latest amendment responds to some problems in applying these in practice.
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V praxi mbze totiz nastat situacia, kedy k uréitému druhu predmetu ochrany
vykonava kolektivnu spravu prav viacero organizacii kolektivnej spravy.
Predmetna novela riesi situaciu, ked takéto prekrytie nastane v troch hore
uvedenych odboroch kolektivnej spravy prav (§ 146 ods. 2 pism. d), f) a g) AZ).

Potreby aplika¢nej praxe si vyziadali Specificku Upravu vo vztahu k tzv.
nezastupovanym nositefom prav. Ak autor nie je zastupeny ziadnou
organizaciou kolektivnej spravy pre odbor, pre ktory zakon povinne vyzaduje
zastupenie a v pripade, Ze pre dany odbor vykonavaju spravu prav viaceré
organizacie, nebolo v praxi jasné, ktora konkrétna organizacia ma kolektivnu
spravu vykonavat. Prave tento pripad riesi predmetna novela.

Novela upravuje, ze v takomto pripade maju tieto organizacie moznost sa
dohodnut, ktora z nich bude povinnu kolektivnu spravu prav vykonavat. Ak sa
dohodnu, tak uréena organizacia je povinna informovat Ministerstvo kultury SR
do 15 dni a nasledne ministerstvo informaciu o takejto dohode uverejni v
evidencii organizécii kolektivnej spravy.

Naopak, ak k dohode nedbdjde, za organizaciu kolektivnej spravy vykonavajicu
majetkové prava nezastupovaného nositela sa bude povazovat ta organizacia,
ktora na Slovensku zastupuje najviac nositelov prav (tzv. reprezentativna
organizacia kolektivnej spravy). To, ktora organizacia je reprezentativna
vyplyva z evidencie organizacii kolektivnej spravy, kde je tato organizacia takto
oznacena. Tento postup sa uplatni aj vtedy, ked sa sice organizacie dohodnu,
avSak v spomenutej lehote 15 dni to neoznamia ministerstvu.

Uvedené plati dovtedy, kym si nezastupovany nositel prav pisomne neur&i inu
organizaciu kolektivnej spravy. To znamena, Ze moznost’ volby nositela prav
je zachovana.

© Bird & Bird LLP

In practice, the situation may arise where several organisations manage
collective rights for a certain area. The amendment addresses the situation
where such an overlap occurs in three of the abovementioned areas of
collective rights management (Sec. 146(2)(d), (f) and (g) of the CA).

The needs of the application practice required a specific adjustment in relation
to so-called unrepresented rightsholders. If the author is not represented by
any collective management organisation for the area for which the
representation is mandatory, and if several organisations manage rights in the
given area, it has not been clear which particular organisation is to manage the
collective rights for such rightsholder. This is precisely the case addressed by
the amendment.

The amendment provides that in such case the organisations have the
possibility to agree on which of them will carry out the mandatory collective
rights management. If they agree, the designated organisation is obliged to
inform the Ministry of Culture of the Slovak Republic within 15 days and
subsequently the Ministry will publish information about such agreement in the
Register of Collective Management Organisations.

Conversely, in the absence of an agreement, it is presumed, that the
unrepresented rightsholder is represented by the collective management
organisation exercising the property rights of the largest number of holders of
rights in Slovakia (the so-called representative collective management
organisation). Which organisation is the representative organisation can be
determined from the Register of Collective Management Organisation, where
that organisation is designated as the representative. This procedure applies
even if the organisations agree but do not notify the Ministry within the above-
mentioned 15-day period.

The above applies unless the unrepresented rightsholder has appointed
a different organisation in writing. This means that the choice of the
rightsholder is preserved.

Co nas ¢aka 20232 What's on the horizon in 2023? 14



Jednotny patentovy sid a Jednotny patent — blizi sa datum spustenia
Unified Patent Court and Unitary Patent — the launch date is approaching

Systém Jednotného patentu a Jednotného patentového sudu by mal zacat The UP and UPC system is expected to be up and running from 1 June 2023.
fungovat od 1. juna 2023.

Slovenska republika Dohodu o jednotnom patentovom sude podpisala, no The Slovak Republic signed the UPC Agreement but has not ratified it yet and,
doposial neratifikovala a podla dostupnych informacii sa rozhodla po¢kat, ako according to available information, decided to wait to see how the system would
bude systém fungovat v praxi. work in practice.

Napriek tomu budu méct’ aj slovenski prihlasovatelia vyuzit tento systém Despite this, also Slovak applicants will be able to use the system in the

v zu€astnenych krajinach a pri svojich eurépskych patentoch sa rozhodnut, €i participating countries and decide whether to exclude their existing European
ich v za€astnenych krajinach vylucit z jurisdikcie Jednotného patentového sudu. patents from the jurisdiction of the Unified Patent Court in the participating
Moznost tohto opt-outu by mala za¢at’ od 1. marca 2023. countries. The possibility of this so-called opt-out should start on 1 March 2023.
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Pracovné pravo
HR Services

Zakonnik prace
The Labour Code

V ramci pravnej Upravy obsiahnutej v Zakonniku prace sa planované zmeny
tykaju najma (a) prispevku zamestnavatela na Statom podporované najomné
byvanie, (b) elektronickej podoby stravovacej poukazky, (¢) novej dohody

o pracovnej ¢innosti na vykon sezénnej prace, (d) novej Upravy mzdovych
zvyhodneni, a (e) rozSirenia zéakazu nariadenia prace v oblasti predaja tovaru
spotrebitelovi (maloobchodny predaj).

a Prispevok zamestnavatela na statom podporované byvanie

V suvislosti s novoprijatym Zakonom €. 222/2022 Z. z. o Statnej podpore
najomného byvania a o0 zmene a doplneni niektorych zakonov v zneni
neskorsich predpisov sa do Zakonnika prace od 1. januara 2023 dopifia novy
institut, a sice prispevok zamestnavatela na Statom podporované byvanie (novy
§ 152c ZP). Péjde o dobrovolny prispevok, ktory zamestnavatel moze
poskytnut’ zamestnancovi, ktory uzatvoril ngjomnd zmluvu k bytu Statom
podporovaného najomného byvania (t. j. zmluvu podla § 8 spomenutého
zakona). Maximalna suma tohto prispevku su 4 EUR na meter Stvorcovy, resp.
najviac 360 EUR na celkovl vymeru bytu.

Za osobu opravnenu pozadovat tento dobrovolny prispevok zamestnavatela
zakonodarca oznadil ,zamestnanca v pracovnopravnom vztahu®, t.j. aj vo
vztahu zalozenom niektorou z dohéd o pracach vykonavanych mimo
pracovného pomeru podla § 223 a nasl. ZP. Na druhej strane v8ak nova pravna
Uprava hovori o tom, Ze ak ma zamestnanec uzatvoreny pracovny pomer

s viacerymi zamestnavatelmi, o tento prispevok méze zamestnanec ziadat’ iba
jedného z nich.

© Bird & Bird LLP

Within the framework of the legislation contained in the Labour Code, the
planned changes concern in particular: (a) the employer's contribution to state-
assisted rental housing, (b) an electronic meal voucher, (c) a new employment
agreement for the performance of seasonal work, (d) a new regulation on wage
benefits, and (e) the extension of the prohibition on the regulation of work in the
scope of the sale of goods to the consumer (retail sales).

a Employer's contribution to state-aided housing

In connection with the newly adopted Act No. 222/2022 Coll. on State Support
of Rental Housing and on Amendments and Supplements to Certain Acts, as
amended, a new instrument is to be added to the Labour Code as of 1 January
2023, namely the employer's contribution to state-supported housing (new Sec.
152c¢ of the Labour Code). This will be a voluntary contribution that an employer
may provide to an employee who has entered into a lease contract for a state-
assisted rental housing flat (i.e. a contract pursuant to Sec. 8 of the
abovementioned Act). The maximum amount of this allowance is EUR 4 per m2,
or a maximum of EUR 360 for the total area of the flat.

The legislator has defined the person who is entitled to claim this voluntary
contribution from the employer as "an employee in an employment
relationship”, i.e. also in a relationship established by one of the agreements on
work performed outside the employment contract pursuant to Sec. 223 et seq.
of the LC. However, the new legislation states that if an employee has an
employment relationship with more than one employer, the employee may
apply for this allowance from only one of them.
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Vyvstava tak otazka, ¢i zamestnanec ma o tento prispevok ziadat
zamestnavatela, s ktorym uzatvoril pracovny pomer alebo u druhého
zamestnavatela, u ktorého napriklad vykonava pracu na zaklade niektorej

z dohdd podla § 223 a nasl. ZP. Predmetnu otazku dévodova sprava k tejto
novej pravnej uprave neriesi.

Priklaname sa vSak k u¢elovému vykladu, podla ktorého mozno o prispevok
Ziadat iba u jedného zamestnavatela, a to bez ohfadu na to, ¢i ide o pracovny
pomer alebo iny pracovnopravny vztah.

NavysSe bude platit’ aj pravidlo, Zze pokial v predmetnom byte byva viacero
zamestnancov s pracovnym pomerom/pracovnopravnym vztahom u toho istého
zamestnavatela, Ziadat' o dobrovolny prispevok méze iba jeden z nich.

b Elektronicka podoba stravovacej poukazky

S ucinnostou od 1. januara 2023 maju byt stravovacie poukazky, ktoré
predstavuju jednu z foriem zabezpecenia stravovania zamestnancoy,
poskytované v elektronickej podobe. Vynimkou z tohto pravidla budu iba
situacie, kedy by pouzitie stravovacej poukazky v elektronickej podobe
zamestnancom pocas pracovnej zmeny na pracovisku alebo v jeho blizkosti
nebolo mozné.

Rovnako pripominame, Ze novym Opatrenim Ministerstva prace, socialnych

veci a rodiny Slovenskej republiky sa s G€innostou od 1. januara 2023 okrem
iného zvysuje aj minimalna hodnota stravovacej poukazky na 5,10 EUR.

© Bird & Bird LLP

This raises the question of whether the employee should apply for this
allowance to the employer with whom he has concluded an employment
relationship or to the other employer with whom he performs work based on
one of the agreements pursuant to Sec. 223 et seq. of the LC. The explanatory
memorandum to this new legislation does not address the issue in question.
However, we are inclined to a purposive interpretation, according to which we
believe that the allowance may be claimed from only one employer, irrespective
of whether the employment relationship is a standard employment relationship
or another form of employment relationship.

In addition, under a new rule, if several employees with an employment/work
relationship with the same employer live in the flat in question, only one of them
can apply for the voluntary contribution.

b Electronic meal vouchers

Effective from 1 January 2023, meal vouchers, which are one of the forms of
providing meals for employees, are to be provided in electronic form. The only
exception to this rule will be situations where the use of an electronic meal
voucher by an employee during a work shift at or near the workplace would not
be possible.

We would also like to remind the employers that through the new Measure of
the Ministry of Labor, Social Affairs and Family of the Slovak Republic, the
minimum value of the meal voucher will be increased to EUR 5.10, effective
from 1 January 2023.
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¢ Dohoda o pracovnej ¢innosti na vykon sezénnej prace

Doposial platilo, Ze na zaklade dohody o pracovnej ¢innosti mohol
zamestnanec vykonavat pracovnu €innost’ pre zamestnavatela v rozsahu
maximalne 10 hodin tyzdenne. Toto pravidlo bude platit’ aj nadalej, avSak
pravna uprava dohody o pracovnej ¢innosti sa od 1. januara 2023 rozSiri v tom
zmysle, Ze na jej zaklade bude mozné odpracovat az 520 hodin (t.j. cca 65
pracovnych dni v pripade 8 hodinovych pracovnych zmien), pokial bude
pracovnou napliiou zamestnanca tzv. sezénna praca. Kategorizacia tychto
sezonnych prac bude Specifikovana v novej prilohe €. 1b k Zakonniku prace
(napr. zber vini¢a, zemiakov, chmelu a pod).

Nova dohoda o pracovnej €innosti na vykon sezdnnej prace predstavuje novy
pravny ramec uplatnitelny vo vztahu ku kratkodobym pracam vykonavanym
podla potreby s predpokladanou fluktuaciou zamestnancov. Aby sa
neobchadzal vySSie uvedeny limit 520 hodin za kalendarny rok, plati, Ze rozsah
pracovného ¢asu v kalendarnom roku sa rovnako ako pri dohodach o pracovnej
¢innosti, bude scitavat.

V tomto kontexte je potrebné zamestnavatelov osobitne upozornit na
skuto€nost’ Ze dohoda o pracovnej €innosti na vykon sezénnej prace musi byt
takto aj formalne oznacena.

Z praktického hladiska je dolezité to, ze zamestnanci vykonavajuci sezénne
prace na zaklade takej dohody sa budu povazovat za zamestnancov na ucely
nemocenského a déchodkového poistenia, ako aj poistenia v nezamestnanosti.
Rovnako budu mat' takito zamestnanci narok na nahradu prijmu pri doCasne;j
pracovnej neschopnosti, ktort prvych 10 dni do€asnej pracovnej neschopnosti
poskytuje zamestnavatel.

© Bird & Bird LLP

¢ Employment contract for seasonal work

Until now, the employee could perform work for the employer under a work
activity agreement (in Slovak: Dohoda o pracovnej ¢innosti) for a maximum of
10 hours per week. This rule will continue to apply, but the legal regulation of
the employment contract will be extended as of 1 January 2023 to allow for up
to 520 hours of work (i.e. about 65 working days in the case of 8-hour shifts) if
the employee's job is seasonal work. The categories of such seasonal work will
be specified in the new Annex 1b to the Labour Code (e.g. harvesting vines,
potatoes, hops, etc.).

The new seasonal work agreement represents a new legal framework
applicable to short-term work carried out on an as-needed basis with an
expected turnover of employees. In order not to circumvent the above limit of
520 hours per calendar year, the amount of working time in a calendar year will
be aggregated, as in the case of the work activity agreements.

In this context, employers should be specifically advised that the seasonal
employment agreement must be formally marked as such.

In practice, it is important to note that employees performing seasonal work
under such an agreement will be considered as employees for the purposes of
sickness and pension insurance, as well as unemployment insurance. Such
employees will also be entitled to income replacement for temporary incapacity
for work, which will be provided by the employer for the first 10 days of the
temporary incapacity for work.
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d Nova uprava mzdovych zvyhodneni

Od 1. juna 2023 ma nadobudnut uéinnost novela Zakonnika prace, ktora zmeni
sposob vypoctu mzdovych zvyhodneni za pracu zamestnancov v sobotu, v
nedelu a za no¢nu pracu. Upusti sa od pevne stanovenej sumy mzdovych
zvyhodneni a na miesto nich maju byt po novom ustanovené percentualne
sadzby mzdovych zvyhodneni.

Zakladné sadzby majui byt nasledovné:
50 % minimalnej mzdy v eurach za hodinu prace zamestnanca v sobotu,

100 % minimalnej mzdy v eurach za hodinu prace zamestnanca
v nedelu,

40 % minimalnej mzdy v eurach za hodinu no¢nej prace zamestnanca
(50 % v pripade zamestnanca vykonavajuceho rizikovl pracu).

e Rozsirenie zakazu nariadenia vykonu prace v oblasti predaja tovaru
spotrebitelovi (maloobchodny predaj)

Do Narodnej rady Slovenskej republiky bol predlozeny aj navrh novely
Zakonnika prace, ktorou by sa mal zakaz nariadenia vykonu prace v oblasti
predaja tovaru spotrebitelovi (maloobchodny predaj), ktory je aktualne
upraveny v § 94 ods. 5 ZP, rozsirit aj na tento typ prace vykonavany v nedelu.

Zaroven vsak bol predlozeny poslanecky navrh, ktory ma vykon tejto prace
umoznit v nedelu pred zacCiatkom Skolského roka a v prvych 3 tyzdfioch pred
viano&nymi sviatkami.

Tieto navrhy novely Zakonnika prace eSte neboli ku dfiu pripravy tohto
prispevku v Narodnej rade Slovenskej republiky prerokované, no mozno sa
odbévodnene domnievat, Ze v roku 2023 budu prerokované a (pripadne

v modifikovanej podobe) aj prijaté a implementované.
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d New regulation on wage benefits

From 1 June 2023, an amendment to the Labour Code is to come into force
which will change the method of calculating wage benefits for employees' work
on Saturdays, Sundays and night work. The fixed amount of wage benefits will
be abandoned and instead percentage rates of wage benefits will be newly
established.

The basic rates are to be as follows:
50% of the minimum wage in euros per hour of work on Saturdays,

100% of the minimum wage in euros per hour of work on Sundays,

40% of the minimum wage in euros per hour of night work (50% in the
case of an employee performing hazardous work).

e Extension of the prohibition on the regulation of the performance of
work in the sale of goods to the consumer (retail sale)

A draft amendment to the Labour Code has also been submitted to the National
Council of the Slovak Republic, which would extend the prohibition on the
regulation of work in the scope of the sale of goods to consumers (retail sales),
which is currently regulated in Sec. 94(5) of the LC, to this type of work
performed on Sundays.

At the same time, however, a parliamentary proposal has been tabled to allow
this work to be carried out on the Sunday before the start of the school year and
in the first three weeks before the Christmas holidays.

These draft amendments to the Labour Code have not yet been discussed in
the National Council of the Slovak Republic as of the date of this article, but it is
reasonable to assume that they will be discussed and (possibly in a modified
form) adopted and implemented in 2023.
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Zakon o sluzbach zamestnanosti
The Employment Services Act

V roku 2023 (konkrétne od 1. januara 2023) takisto nadobudnt okrem iného
ucinnost’ dve novely Zakona o sluzbach zamestnanosti tykajuce sa
zamestnavania 0s6b so zdravotnym postihnutim.

Prostrednictvom prvej novely ZSZ, zakonodarca prikrocil k Uprave existujuceho
znenia § 55 ods. 1 ZSZ, prostrednictvom ktorej umoznil, aby ob€an so
zdravotnym postihnutim zamestnany v chranenej dielni alebo na chranenom
pracovisku mohol vykonavat pracu aj mimo chranenej dielne alebo mimo
chraneného pracoviska, a to v rozsahu najviac 10 dni v kalendarnom mesiaci.
To ma platit za predpokladu, Ze vykonavanie prace mimo chranenej dielne
alebo mimo chraneného pracoviska umozruje dohodnuty druh prace. Tymto
krokom sa ma zabezpedit, aby osoby so zdravotnym postihnutim mohli
vykonavat aj pracu u klienta, a aby sa im umoznila prezentacia vyrobkov mimo
priestorov chranenej dielne alebo chraneného pracoviska, alebo aby mohli
vykonavat pracu aj doma.

Druhou novelou ZSZ sa ma upravit spésob vypoctu nutnej ceny zakazky

v pripade, ak prostrednictvom nej zamestnavatel nahradza svoju povinnost
podla ZSZ zamestnat jednu osobu so zdravotnym postihnutim. Po novom sa
bude rozliSovat medzi zakazkou na odobratie tovaru a zakazkou na prijatie
sluzby. Na zakazku na odobratie tovaru sa bude vztahovat doterajsi vypocet,
t. j. 0,8-nasobok celkovej ceny prace, a v pripade zakazky na prijatie sluzby
pdjde o 0,7-nasobok (8 64 ods. 5 ZSZ).

Pokial ide o tzv. kombinované zakazky, bude na zamestnavatelovi, aby

preukazal, aka ¢ast sumy zakazky prislicha tovaru a aka Cast prislucha sluzbe.

Ak tak neurobi, uplatni sa fikcia, Ze pojde o zakazku na odobratie tovaru (§ 64
ods. 7 ZSZ).
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From 1 January 2023, inter alia two amendments to the ESA relating to the
employment of disabled persons will also enter into force.

Firstly, the legislator has amended the existing wording of Sec. 55(1) of the
ESA to allow a disabled person employed in a sheltered workshop or sheltered
workplace to perform work outside the sheltered workshop or sheltered
workplace for a maximum of 10 days each calendar month. This is provided
that the work outside the sheltered workshop or sheltered workplace is of a type
that is compatible with the agreed type of work. This is to ensure that disabled
persons are also able to carry out work at the client's premises and to present
products outside the sheltered workshop or sheltered workplace, or to carry out
work at home.

The second amendment to the ESA concerns the method of calculating the
necessary price of a contract if the employer replaces its obligation under the
ESA to employ one disabled person through it. A distinction will now be made
between a contract for goods and a contract for the provision of a service. The
existing calculation, i.e. 0.8 times the total price of the work, will apply to

a contract for goods and 0.7 times to a contract for services (Art. 64(5) of the
ESA).

In the case of so-called combined contracts, the employer will be obliged to
prove what part of the contract amount is attributable to the goods and what
part is attributable to the service. Failure to do so will give rise to the fiction that
the contract is understood as a contract for goods (Art. 64(7) of the ESA).
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Liekova legislativa
Pharmaceutical law

S téinnost'ou ku ditu 1. marec 2023° Ministerstvo zdravotnictva
Slovenskej republiky planuje implementovat’ viaceré zmeny v liekovej
legislative v Slovenskej republike, a to cestou prijatia novely slovenského
Zakona ¢. 362/2011 Z. z. o liekoch a zdravotnickych pombéckach a o zmene
a doplneni niektorych zdkonov v zneni neskorsich predpisov (dalej len
»hovela“).

Primarnym cielom novely je pritom spresnit’ a sprehFadnit’ uz existujticu
relevantni pravnu Upravu, ktorou sa historicky transponovali viaceré
vyznamné eurdpske nariadenia do slovenského pravneho poriadku,
konkrétne:

 Nariadenie Eurépskeho parlamentu a Rady (EU) &. 2017/745 z 5. aprila
2017 o zdravotnickych pomockach, zmene smernice 2001/83/ES,
nariadenia (ES) €. 178/2002 a nariadenia (ES) €. 1223/2009 a o zrudeni
smernic Rady 90/385/EHS a 93/42/EHS,

 Nariadenie Eurépskeho parlamentu a Rady (EU) &. 2017/746 z 5. aprila
2017 o diagnostickych zdravotnickych pomdckach in vitro a o zruSeni
smernice 98/79/ES a rozhodnutia Komisie 2010/227/EU a

o Nariadenie Eurépskeho parlamentu a Rady (EU) &. 2019/6 z 11. decembra
2018 o veterinarnych liekoch a o zruseni smernice 2001/82/ES.

Effective 1 March 2023, the Ministry of Health of the Slovak Republic
plans to implement several changes in Slovak Republic medicinal product
legislation by adopting an amendment to Slovak Act No. 362/2011 Coll. on
Medicinal Products and Medical Devices and on Amendments and
Additions to Certain Acts, as amended (the “Amendment”).

The primary objective of the Amendment is to specify and clarify relevant
existing legislation that historically transposed several important
European regulations into the Slovak legal order, namely:

e Regulation (EU) 2017/745 of the European Parliament and of the Council of
5 April 2017 on medical devices, amending Directive 2001/83/EC,
Regulation (EC) No 178/2002 and Regulation (EC) No 1223/2009 and
repealing Council Directives 90/385/EEC and 93/42/EEC,

e Regulation (EU) No 2017/746 of the European Parliament and of the Council
of 5 April 2017 on in vitro diagnostic medical devices and repealing Directive
98/79/EC and Commission Decision 2010/227/EU; and

e Regulation (EU) No 2019/6 of the European Parliament and of the Council of
11 December 2018 on veterinary medicinal products and repealing Directive
2001/82/EC.

9 Ku diiu pripravy tohto prispevku je novela predmetom medzirezortného pripomienkového konania viady Slovenskej republiky, a teda tento prispevok nereflektuje posledné schvalené znenie novely. Nemozno
vylucit, ze presny datum nadobudnutia ucinnosti novely ako aj jej znenie sa eSte zmeni, dokonca sa navrhuje, aby niektoré vybrané ustanovenia novely nadobudli u¢innost’ az v roku 2024.
10 As of the date of preparation of this paper, the Amendment is subject to the inter-ministerial comment procedure of the Government of the Slovak Republic, and therefore this paper does not reflect the last
approved version of the Amendment. It cannot be ruled out that the exact date of entry into force of the amendment will change, and it is even proposed that some selected provisions of the Amendment will

not enter into force until 2024.
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Co sa konkrétne novelou v liekovej problematike meni a aké nové prava, resp.
povinnosti novela zainteresovanym stranam v procese v Slovenskej republike
prinesie, to najdblezitejSie sa pokusime v stru¢nosti zhrnut' v tomto prispevku.

1 Zavedenie nekomercénych klinickych skusani do slovenského pravneho
poriadku

Novela zavadza pojem nekomercné klinické skuSanie, ktoré vykonava
univerzita (vysoka Skola), zdravotnicke zariadenie, napr. nemocnica, verejna
vedecka organizacia, pacientska organizacia alebo individualny
vyskumnik/klinicky tim. Udaje o klinickom sku$ani sa pritom nebudi méct
pouzit na marketingové ucely. Rovnako sa prostrednictvom novely navrhuje

s oslobodenie od spravneho poplatku za konanie pre povolenie nekomeréného
klinického skusania.

RozSirenie vyuzivania nekomer&nych klinickych skusani by mohlo popri
rozSireni biomedicinskeho poznania alebo zlepSeni efektivity priniest aj
zvySenu dostupnost’ inovativnej, efektivnejSej a bezpecnejSej lieCby bez
navys$enia vydavkov na lieky zo zdravotnych poistovni.

2 Nova pravna Uprava vyvozu humannych liekov z tzemia Slovenskej
republiky

Novela ma takisto spresfiovat podmienky moznosti vyvozu kategorizovanych
humannych liekov tak, ze za vyvoz humanneho lieku zaradeného v zozname
kategorizovanych liekov sa bude povaZovat, ked humanny liek zaradeny

v zozname kategorizovanych liekov opusti colné tzemie Slovenskej republiky -
na rozdiel od aktualnej pravnej tpravy, kedy sa za vyvoz humanneho lieku
zaradeného v zozname kategorizovanych liekov zo Slovenskej republiky
povazuje dodanie humanneho lieku zaradeného v zozname kategorizovanych
liekov do iného Clenského Statu alebo do tretieho Statu.

3 RozSirena moznost vydania povolenia na terapeutické pouzitie humanneho
lieku

Predmetom novely ma byt aj rozSirena moznost na vydanie povolenia na
terapeutické pouzitie humanneho lieku pri ohrozeni Zivota alebo pri riziku
zavazného zhorSenia zdravotného stavu. Doteraz Ministerstvo zdravotnictva
Slovenskej republiky povolovalo pouZitie neregistrovaného humanneho lieku,
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In this article, we will try to summarize the most important changes affecting the
pharmaceuticals sector resulting from the Amendment and what new rights or
obligations will arise for interested parties with regard to this process in the
Slovak Republic.

1 Introduction of non-commercial clinical trials into the Slovak legal order

The Amendment introduces the notion of non-commercial clinical trials
conducted by a university (college), a healthcare facility, e.g. a hospital, a public
scientific organisation, a patient organisation or an individual researcher/clinical
team. Clinical trial data will not be used for marketing purposes. The
Amendment also proposes an exemption from the administrative fee for the
authorisation procedure concerning non-commercial clinical trials.

Expanding the use of non-commercial clinical trials could, in addition to
increasing biomedical knowledge or improving efficacy, lead to increased
availability of innovative, more effective and safer treatments without increasing
spending on medicinal products by health insurers.

2 New legislation on the export of medicinal products for human use from the
territory of the Slovak Republic

The Amendment should also specify the conditions governing the export of
categorised medicinal products for human use, so that the export of a medicinal
product included in the list of categorised medicinal products will be deemed to
occur when a medicinal product included in the list of categorised medicinal
products leaves the customs territory of the Slovak Republic - in contrast to the
current legislation, where the export of a medicinal product included in the list of
categorised medicinal products from the Slovak Republic is deemed to be the
delivery of a medicinal product included in the list of categorised medicinal
products to another Member State or to a third country.

3 The extended possibility of granting authorisation for the therapeutic use of
a medicinal product for human use

The subject of the Amendment is also to be the extended possibility to issue an
authorisation for the therapeutic use of a human medicinal product in the event
of a life-threatening condition or a risk of serious deterioration of health. Until

now, the Ministry of Health of the Slovak Republic has authorised the use of an
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pouzitie registrovaného humanneho lieku na terapeuticku indikaciu, ktora nie je
uvedena v rozhodnuti o registracii humanneho lieku, pripadne na skusany
humanny liek pre pacienta, ktory bol u€astnikom klinického skusania, na
obdobie od skonéenia ucasti tohto pacienta v klinickom skusani do registracie
tohto huméanneho lieku.

V zmysle novely bude moznost na vydanie povolenia na terapeutické pouzitie
humanneho lieku pri ohrozeni zZivota alebo pri riziku zavazného zhorSenia
zdravotného stavu na humanne lieky, ktoré su predmetom Ziadosti o registraciu
alebo na skuSané humanne lieky, ktoré su predmetom klinického skusania
humannych liekov aj osobam, ktoré neboli u€astnikmi klinického skusania.

Ministerstvo zdravotnictva Slovenskej republiky vyda povolenie na zéklade
suhlasného stanoviska Statneho ustavu pre kontrolu liegiv, ktory je
kompetentnym organom v oblasti klinického skusania humannych liekov.
Ziadatelom o vydanie povolenia na terapeutické pouZitie neregistrovaného
humanneho lieku nadalej zostava poskytovatel zdravotnej starostlivosti, ktory
lieCbu indikuje. Tato zmena by mala priniest lepSi pristup pacientov k lieCbe
novymi liekmi.

4 Nové udaje pri oznamovani sprostredkovania nakupu alebo predaja liekov

Novelou by sa mal doplnit’ aj rozsah povinnych udajov ozndmenia
sprostredkovania nakupu alebo predaja huméanneho lieku 0 zoznam
humannych liekov, ktoré maju byt predmetom sprostredkovania. Zavedenim
predmetnej povinnosti do praxe sa blizSie upresni rozsah a predmet
sprostredkovatelskej Cinnosti a zefektivni administrativne konanie.

5 Nové informéacie o humannych liekoch, dévernost informacie o vyske uhrady
zdravotnej poistovne za humanny liek

Prostrednictvom novely sa navrhuje upravit’ aj slovensky Zakon ¢&. 363/2011
Z. z. o rozsahu a podmienkach Uhrady liekov, zdravotnickych pomécok

a dietetickych potravin na zaklade verejného zdravotného poistenia v zneni
neskorSich predpisov. Navrhuje sa rozsirit vypoc€et informacii uvadzanych
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unregistered human medicinal product, the use of a registered human medicinal
product for a therapeutic indication that is not specified in the decision on the
registration of the human medicinal product, or for an investigational human
medicinal product for a patient who was a participant in a clinical trial, for the
period from the end of the participation of that patient in the clinical trial until the
registration of that human medicinal product.

Under the Amendment, it will be possible to issue authorisation for the
therapeutic use of a medicinal product for life-threatening or serious
deterioration of health conditions for medicinal products for human use that are
the subject of an application for marketing authorisation or for investigational
medicinal products for human use that are the subject of a clinical trial of
medicinal products for human use, even to persons who have not been
participants in the clinical trial.

The Ministry of Health of the Slovak Republic will issue such authorisation on
the basis of a favourable opinion of the State Institute for Drug Control, which is
the competent authority in the field of clinical trials of medicinal products for
human use. The applicant for the granting of authorisation for the therapeutic
use of an unregistered medicinal product for human use will remain the
healthcare provider recommending the treatment. This change should result in
better access for patients to treatment with new medicines.

4 New data for the notification of the brokering of the purchase or sale of
medicinal products

The Amendment should also supplement the scope of the mandatory data of
the notification of the brokering of the purchase or sale of a medicinal product
for human use with a list of medicinal products for human use to be the subject
of brokerage activity. The introduction of this obligation into practice will further
specify the scope and subject matter of brokerage activity and streamline the
administrative procedure.

5 New information on medicinal products for human use, confidentiality of
information on the amount of reimbursement by the health insurer for
a medicinal product for human use

The Amendment also proposes the modifying the Slovak Act No. 363/2011 Coll.
on the Scope and Conditions of Reimbursement of Medicines, Medical Devices
and Dietetic Foods under Public Health Insurance, as amended. What is being
proposed is an extension of the list of information provided in the list of
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v zozname kategorizovanych liekov o priznak, Zze humanny liek pouzity

v indikacii osobitne vymedzenej v indikathom obmedzeni sa uhradza v odlisnej
(osobitnej) vySke uhrady zdravotnej poistovne, kedZe podfa navrhovanej
pravnej Upravy sa zavadza povinnost lekara tento priznak uviest

v preskripénom zazname a lekarskom predpise.

Okrem toho sa navrhuje takisto zaviest ochrana dévernej dohody Ministerstva
zdravotnictva Slovenskej republiky a drzitela registracie o maximalnej vyske
Uhrady zdravotnej poistovne za humanny liek, a to explicithnym stanovenim, ze
informacia o tejto dohode sa nespristupriuje a nezverejiuje.

6 Zavedenie definicie zdravotnej starostlivosti

Prostrednictvom novely sa ma novelizovat aj slovensky Zakon &. 576/2004

Z. z. 0 zdravotnej starostlivosti, sluzbach suvisiacich s poskytovanim zdravotnej
starostlivosti v zneni neskorSich predpisov. Navrhuje sa nova definicia
zdravotnej starostlivosti. Doraz sa kladie na poskytovanie humannych liekov,
ktoré su registrované alebo povolené ministerstvom zdravotnictva, na
poskytovanie zdravotnickych pomécok, diagnostickych zdravotnickych
pomdcok a dietetickych potravin, ktoré spifaju poziadavky na uvedenie na trh.
Navrhuje sa tieZ doplnenie charakteristiky biomedicinskeho vyskumu vo
farmacii o Studiu vykonu diagnostickej zdravotnickej pomécky in vitro.

7 Zabezpecenie vySSieho levelu elektronizacie pri internetovom vydaiji liekov

Vzhlfadom na dynamiku vyvoja a zmien v oblasti informacnych technoldgii
novela prichadza so zavedenim moznosti realizacie internetového vydaja liekov
prostrednictvom mobilnej aplikacie za predpokladu, Ze drzitel povolenia na
poskytovanie lekarenskej starostlivosti vo verejnej lekarni zabezpecujuci
internetovy vydaj prostrednictvom mobilnej aplikacie splinil vSetky osobitné
podmienky internetového vydaja prostrednictvom webového sidla verejnej
lekarne.

8 Vacsia zodpovednost Statu za Skodu v suvislosti s COVID-19

RozSiruje sa zodpovednost' Statu za Skodu spdsobenu podanim lieku proti
ochoreniu COVID-19 a odstrafiuje sa rozdiel v zodpovednosti Statu po podani
ocCkovacej latky proti ochoreniu COVID-19 spdsobenému koronavirusom SARS-
CoV-2 a lieku proti ochoreniu COVID-19.
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categorised medicinal products to include the symptom that a medicinal product
used for an indication specifically defined in the indication limitation is
reimbursed at a different (special) amount of reimbursement by the health
insurance company, as the proposed legislation introduces an obligation for the
physician to indicate this symptom in the prescription record and prescription.

In addition, what is also being proposed is the protection of the confidential
agreement between the Ministry of Health of the Slovak Republic and the
marketing authorisation holder on the maximum amount of reimbursement by
the health insurance company for a medicinal product by explicitly stating that
information on this agreement may not be disclosed or made public.

6 Introducing a definition of healthcare

The Amendment will also amend the Slovak Act No. 576/2004 Coll. on Health
Care, Services Related to the Provision of Health Care, as amended. A new
definition of health care is proposed. Emphasis is placed on the provision of
medicinal products for human use that are registered or authorised by the
Ministry of Health of the Slovak Republic, on the provision of medical devices,
diagnostic medical devices and dietetic foods that meet the requirements for
placing on the market. A further proposal is the inclusion of the study of the
performance of a diagnostic medical device in vitro among the characteristic
features of biomedical research involving pharmaceuticals.

7 Ensuring a higher level of computerisation in the online dispensing of
medicines

Taking into account the dynamics of development and changes in the field of
information technology, the Amendment introduces the possibility of
implementing the online dispensing of medicines via a mobile application,
provided that the holder of the authorisation for the provision of pharmacy care
in a public pharmacy providing online dispensing via a mobile application has
fulfilled all the special conditions for online dispensing via the public pharmacy’s
website.

8 Greater state responsibility for damage related to COVID-19

The liability of the state for damage caused by the administration of the COVID-
19 vaccine is extended and the difference in the liability of the state following
the administration of the SARS-CoV-2 vaccine and the COVID-19 vaccine is
eliminated.
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9 Nové opravnenia SUKL

Novela tieZ prichadza s opravnenim slovenského Statneho Ustavu pre kontrolu
lieCiv rozhodnutim obmedzit' vydaj lieku, ktory vydaj nie je viazany na lekarsky
predpis, ak humanny liek mbze predstavovat riziko poSkodenia zdravia,
ktorému mozno zabranit' uréenim obmedzeni pre takyto vydaj. Toto
obmedzenie ma zaistit dostupnost’ liekov, ktorych pouZzitie je mozné bez
lekarskeho dozoru, no zaroven ma zamedzit nespravnemu ¢i dokonca
nelegalnemu uzivaniu humannych liekov (napr. nidzova antikoncepcia,
analgetika, antiflogistika atd).

Rozsah spdsobu vydaja bez lekarskeho predpisu bude dany priamo
rozhodnutim o registracii alebo o zmene v registracii lieku, v ktorom sa urci
napr. mnozstvo baleni lieku, doba pouzivania &i iné podmienky, po splneni
ktorych bude zachovany vydaj lieku bez lekarskeho predpisu.

Novela zavadza opravnenie slovenského Statneho Ustavu pre kontrolu liegiv
vykonavat inSpekciu aj v mieste ulozenia hlavnej zlozky systému dohladu nad
bezpecnostou humannych liekov alebo v mieste kde drZitel registracie
humanneho lieku vykonava dohfad nad bezpe¢nostou humannych liekov
napriklad u zmluvnych partnerov, ak im drzitel registracie humanneho lieku
dohlad nad bezpecnostou humannych liekov delegoval a tiez

u sprostredkovatelov nakupu alebo predaja humanneho lieku.
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9 New privileges for the Slovak State Institute for Drug Control

The Amendment also empowers the Slovak State Institute for Drug Control to
restrict, by means of a decision, the dispensing of a medicinal product for which
no prescription is required if the medicinal product may pose a risk of harm to
health that can be prevented by imposing restrictions on such dispensing. Such
restriction is intended to ensure the availability of medicinal products whose use
is possible without medical supervision while, at the same time, preventing the
improper or even illegal use of medicinal products for human use (e.g.
emergency contraceptives, analgesics, antiphlogistics, etc.).

The scope of the method used for dispensing without a prescription will be
determined directly by the decision on the registration or variation of the
registration of the medicinal product, which will specify, for example, the
number of packages of the medicinal product, the duration of use or other
conditions allowing for the continued dispensing of the medicinal product
without a prescription.

The Amendment will permit the Slovak State Institute for Drug Control to also
carry out inspections at the place of storage of the main component of the
system of supervision over the safety of medicinal products for human use or at
the place where the holder of the registration of the medicinal product for
human use oversees the safety of medicinal products for human use, at, for
example, contractors, if the holder of the registration of the medicinal product
for human use has delegated exercise of supervision over the safety of
medicinal products for human use to them, and at intermediaries engaged in
the purchase or sale of the medicinal product for human use.
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Spotrebitel'ské pravo
Consumer law

Novy zakon o ochrane spotrebitel’a a transpozicia smernice ,,Omnibus*
New Consumer-Protection Act and Transposition of the "Omnibus" Directive

Aktualne je v stadiu medzirezortného pripomienkového konania legislativna
iniciativa ministerstva hospodarstva, ktora si dava za ciel prebrat do
slovenského pravneho poriadku Smernicu €. 2019/2161, tykajucu sa lepSieho
presadzovania a modernizacie predpisov EU v oblasti ochrany spotrebitela,
oznacovanu tiez ako smernica ,Omnibus®. Smernicou o moderniz&cii pravnych
predpisov na ochranu spotrebitela sa menia Styri smernice: smernica

o nekalych obchodnych praktikach, smernica o pravach spotrebitelov, smernica
o nekalych podmienkach v zmluvach a smernica o oznacovani cien.

Ugelom smernice Omnibus je celoplo$né posilnenie ochrany spotrebitela
prostrednictvom réznych nastrojov, akymi st napriklad vy$sie pokuty, vyssia
uroven transparentnosti alebo lepSej dostupnosti prostriedkov napravy
désledkov spdsobenych nekalymi obchodnymi praktikami, pri€¢om transpozicia
smernice bude mat dopad na sluzby a obchod v tzv. ,kamennych prevadzkach®,
ale aj na podnikatelov v online priestore, ktori poskytuju digitalny obsah

a sluzby.

Smernica Omnibus bude implementovana formou prijatia Uplne nového zakona
0 ochrane spotrebitela a novelizaciou celého radu zakonov. Vyznamnou
zmenou prejde obdiansky zakonnik, ktory bude obsahovat napriklad definiciu
veci s digitalnymi prvkami, definiciu digitadlneho obsahu alebo digitalnej sluzby.
Do obdianskeho zakonnika sa dostane aj nova ucelena Uprava spotrebitelskej
kUpnej zmluvy a pribudne aj Uplne nova pravna Uprava zmluvy s digitalnym
plnenim. Zmenou prejdu aj dalSie pravne predpisy, napr. zakon o reklame,
zakon o elektronickom obchode, zakon o $tatnej kontrole vnutorného trhu vo
veciach ochrany spotrebitela a dalSie.

© Bird & Bird LLP

The legislative initiative of the Ministry of Economy, aimed at implementing
Directive No. 2019/2161 on Better Enforcement and Modernisation of EU
Consumer Protection Rules, also referred to as the "Omnibus" Directive, is
currently in at stage of the inter-department commenting procedure. The
Consumer Modernisation Directive amends four directives: the Unfair
Commercial Practices Directive, the Consumer Rights Directive, the Unfair
Contract Terms Directive, and the Price Indication Directive.

The aim of the Omnibus Directive is to strengthen consumer protection by
introducing various measures, such as higher fines, a higher level of
transparency and increased availability of remedies for unfair commercial
practices. The transposition of the Directive will affect services and trade in so-
called "brick-and-mortar" stores, as well as on online businesses providing
digital content and services.

The Omnibus Directive will be implemented by adopting a completely new
Consumer Protection Act and the amending a number of laws. The Civil Code
will undergo significant change, which will include, for example, definitions of an
object with digital elements, digital content and digital service. The Civil Code
will also include a new comprehensive regulation of consumer sales contracts
and a completely new legal regulation on digital performance. Other legislation,
such as the Advertising Act, the E-Commerce Act, the Act on State Control of
the Internal Market in Consumer Protection Matters and others will also be
amended.
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Co prinesie novy zakon o ochrane spotrebitel'a?

Po prijati nového zakona o ochrane spotrebitela dojde k Ciasto¢nej kodifikacii
ochrany spotrebitela nahradenim vacésiny zakonov, ktoré v su¢asnosti upravuju
problematiku ochrany spotrebitelov. KedZe v su€asnosti su instituty ochrany
spotrebitela obsiahnuté v réznych pravnych predpisoch, ich zjednotenim sa
spotrebitelské pravo ako celok sprehladni, ¢im sa zjednodu$i aplikacia v praxi
a posilni pravna istota.

NajvyraznejSimi zmenami, ktoré prinesie novy zakon bude zjednotenie
pouzivanych terminov v sulade s legislativou EU, aktualizacia informaé&nych
poziadaviek pri zmluvach uzatvaranych na dialku alebo mimo prevadzkovych
priestorov obchodnika v suvislosti s digitalizaciou a nova Uprava informaénych
povinnosti prevadzkovatelov online trhov. Upravi sa regulacia nekalych
obchodnych praktik na online trhoch, vratane poziadaviek informovat, ako
obchodnik zabezpecuje autenticitu spotrebitelskych hodnoteni a zavedie sa tiez
Uprava, ktora ma predchadzat cenovej manipulacii v podobe zavadzania

o vysSke skuto€nej zfavy.

Novo budu upravené aj sankéné mechanizmy, sankcie by mali byt
spravodlivejSie a proporcionalnejSie, navrhuje sa ukladat sankcie v zavislosti od
obratu obchodnika.

Zaujimavou novou kompetenciou bude aj pravomoc organov dohladu odstranit
alebo zmenit obsah uverejneny v online priestore alebo zabezpedit vymazanie
domény prostrednictvom registracnej autority.

Obsah navrhu zakona je prili§ rozsiahly, aby sme sa mu venovali v tomto ¢lanku
podrobnejsie. Transpoziciu smernice Omnibus sledujeme na Grovni celej EU

a o pripadnych zmenach stavu transpozicie sa dozviete na nasledovnom linku:
Omnibus Directive - Bird & Bird (twobirds.com).

© Bird & Bird LLP

What will the new Consumer Protection Act bring?

Once the new Consumer Protection Act is adopted, consumer protection will be
partially codified by replacing most of the laws that currently regulate consumer
protection. As consumer protection instruments are currently contained in
various acts and laws, their unification will make consumer law clearer as

a whole, thus simplifying how they apply in practice and enhancing legal
certainty.

The key changes under the new Act will be to unify terms in accordance with EU
legislation, updating information requirements for distance contracts concluded
remotely in connection with digitisation, and new rules applicable to the
information obligations of online market operators. Regulations on unfair
commercial practices on online marketplaces will be amended, including
requirements to inform on how e-shops ensure the authenticity of consumer
reviews, and a new regulation to prevent price manipulation in the form of
misrepresentation about the amount of the actual discount will also be
introduced.

Sanction mechanisms will also be newly regulated, so sanctions should become
fairer and more proportionate. It is proposed to impose sanctions proportionate
to the trader's turnover.

Interesting to note, supervisory authorities will now have power to remove or
modify content published in the online space or request the deletion of a domain
through the registration authority.

The details of the new Act are too extensive to cover in this article. We are
closely monitoring the implementation of the Omnibus Directive at EU level. For
more information about changes to the implementation status please visit:
Omnibus Directive - Bird & Bird (twobirds.com).
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https://www.twobirds.com/en/trending-topics/omnibus-directive
https://www.twobirds.com/en/trending-topics/omnibus-directive

Kedy sa dockame transpozicie smernice Omnibus je zatial otazne. Je vSak
zrejmé, Ze k transpozicia bude az po termine, ktory bol stanoveny na november
2021, pricom transponovany text smernice sa mal za¢at’ uplatfiovat’ od 28. maja
2022. Legislativny proces je aktualne v §tadiu vyhodnocovania medzirezortného
pripomienkového konania, ktoré trva od 26.01.2022. Matéria zédkona je obsiahla
a vyvolala mnoho reakcii Statnych organov, zdruzeni a verejnosti, o Com svedci
aj obrovsky pocet pripomienok, ktoré si navrh zakona vysluzil.

Slovenska republika by sa vS§ak mala s prijatim navrhu zakona poponahlat,
pretoze Eurdopska komisia uz pred rokom zaslala Slovensku tzv. formalne
oznamenie ,Letter of formal notice” z ddvodu omeskania s transpoziciou

a nasledne v septembri 2022 poslala formalnu ziadost o zabezpecenie suladu
s pravom EU, &im iniciovala tzv. predstdnu fazu konania na odstranenie
poru$ovania prava EU, po ktorom méze nasledovat, ze Eurépska komisia poda
Zalobu proti Slovenskej republike na Sudny dvor Eurépskej Unie.
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It is still not certain when the Omnibus Directive will be implemented. However,
this will take place after the deadline set for November 2021, while the
implemented text of the Directive should have been effective since 28 May
2022. The legislative process which started on 26 January 2022 is currently in
the stage of evaluating the inter-department comment procedure. The
substance of the law is extensive and has seen many responses from public
authorities, associations and the public, as evidenced by the huge number of
comments that the draft law has earned.

However, the Slovak Republic should speed up its adoption of the new Act as
the European Commission has already sent Slovakia a "Letter of formal notice"
one year ago due to the delay in implementation, and in September 2022 sent
a formal request to comply with EU law (a reasoned opinion) and initiated the
so-called pre-trial phase of the procedure for eliminating infringements of EU
law, which could be followed by the European Commission bringing an action
against the Slovak Republic before the Court of Justice of the European Union.
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Dane
Tax

Zmeny v zakone o dani z prijmov v roku 2023
Amendments to the Act on Income Tax Scheduled for 2023

S uc€innost'ou od 01.01.2023 sa zacalo uplatrfiovat’ viacero vyznamnych
zmien v zakone €. 595/2003 Z. z. o dani z prijmov (d’alej len aj ,,ZDP*).

V nasledujiucom texte Vam predstavime tie najpodstatnejSie. Z praktického
hFadiska sme text rozdelili do troch €asti, zahfiiajuc zmeny vSeobecne
vyznamné pre podnikatelov, zmeny osobitne pre zahraniéné subjekty a
ostatné zmeny.

Zmeny vyznamné pre podnikatel’ov

a Transferové ceny

V oblasti transferovych cien déjde k viacerym Upravdm. Po prvé, do § 2 pism. 0)
ZDP sa doplni, Ze na uc€ely vypoctu ekonomického prepojenia osdb sa pri
pocitani priameho a nepriameho podielu, ako aj nepriameho odvodeného podielu
budi podiely tzv. blizkych oséb scitavat. Pokial sucet ich podielov prevysuje 25
%, prislusné osoby alebo subjekty sa povazuju za ekonomicky prepojené.

Ak teda napr. manzelka vlastni podiel vo vySke 100 % v obchodnej spolo€nosti X
a zaroven aj podiel 20 % v obchodnej spolocnosti Y, kde ma podiel aj jej manzel
vo vySke napr. 15 %, budu sa tito manzelia povazovat za ekonomicky
prepojenych.

Pokial ide o samotnu transferovd dokumentaciu, tuto bude mozné predkladat
v cudzom jazyku. V statnom jazyku ju bude nutné predlozit az v pripade, ked na
to spravca dane darnovnika vyzve.

Pri zistovani spdsobu ur€enia cien a podmienok v pripade uréovani zakladu
dane v kontrolovanych transakciach medzi blizkymi osobami, ekonomicky,
personalne alebo inak prepojenymi osobami a tych, ktoré zahffaju subjekt, ktory
je sucastou konsolidovaného subjektu, t. j. v transakciach, kde su¢astou dane

© Bird & Bird LLP

There are certain changes that are to be made to current Act No. 595/2003
Coll. on Income Tax (the “Act”) in 2023. We set out the most important
changes below. For practical reasons, the text is divided into three parts
dealing with issues generally highly relevant for entrepreneurs, changes
specifically relating to foreign entities, and other changes.

Issues highly relevant for entrepreneurs

a Transfer pricing

A number of adjustments will be made in the area of transfer pricing. Firstly, an
addition to Section 2(0) of the Act will stipulate that for the purposes of
calculating the economic link between persons or entities, the shares of close
persons will be added together when calculating the direct and indirect share as
well as the indirect derivative share. If the sum of their shares exceeds 25 %, the
persons or entities concerned will be deemed economically related.

Thus, for example, if a wife owns all the shares in company X and also owns
a 20% share in company Y, in which her husband also owns e.g. a 15% share,
the spouses will be considered to be economically related.

As regards the transfer documentation itself, it will be possible to submit it in
a foreign language. The obligation to submit it in the national language will only if
the tax administrator asks the taxpayer to do so.

When ascertaining the method of determining prices and conditions in the case
of determining the tax base in controlled transactions between close persons,
economically, personally or otherwise related persons and those involving an
entity that is part of a consolidated entity, i.e. in transactions where the tax of
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uvedenych osbb je aj rozdiel, o ktory sa ceny alebo podmienky v kontrolovanych
transakciach lidia od cien alebo podmienok, ktoré by sa pouzili medzi
nezavislymi osobami v porovnatelnych transakciach, sa bude postupovat podla
smernice OECD o transferovom ocenovani!l. To vyplyva z novo pridaného
odkazu na tato smernicu, ¢im sa sleduje posilnenie pravnej istoty pri aplikacii
predmetného ustanovenia.

Ak hodnota (cena) pouzita dafiovnikom nie je v sulade s tzv. principom
nezavislého vztahu, tak sa rozdiel medzi cenou v kontrolovanej transakcii
a ,nezavislej“ transakcii pri danovej kontrole ur¢i podla medianu zistenych
nezavislych porovnatelnych hodndt.

b Kontrolované transakcie

Za kontrolovanu transakciu, (alebo skupinu kontrolovanych transakcii), ktorou je
transakcia (pravny vztah) medzi blizkymi osobami, ekonomicky, personélne
alebo inak prepojenymi osobami, ako aj transakcia zahffiajuca subjekt, ktory je
sucastou konsolidovaného subjektu, sa po novom bude povaZovat taka
transakcia, na zaklade ktorej v prisluSnom zdariovacom obdobi jedna alebo viac
zavislych oséb (. j. vysSie uvedenych os6b) dosiahne zdanitelny prijem (vynos)
alebo danovy vydavok (naklad) v hodnote prevySujucej 10 000 eur. Za
kontrolovanu transakciu sa bude povazovat aj Uver alebo pdzicka s istinou nad
50 000 eur. Zakonodarca zaroven pristupil k premenovani takejto kontrolovane;j
transakcie na ,vyznamnu kontrolovanu transakciu®.

Zmeny osobitne pre zahrani¢né subjekty

a Zdanovanie vynosov z komerénych dlhopisov

Po novom bude platit, Ze sa vynosy z komerénych dlhopisov danovych
nerezidentov Slovenskej republiky, ktori maju zdroj prijmov na Gzemi Slovenska,
budu zdanovat na Slovensku. Predmetna Uprava sa nevztahuje na Statne
dihopisy a Statne pokladniéné poukazky. Tymto novo zavedenym pravidlom vSak
nie je dotknuté uplatfiovanie medzinarodnych zmliv o zamedzeni dvojitého
zdanenia.

1 Smernice o transferovom ocefiovani pre nadnarodné spolo¢nosti a spravu dani
Transfer Pricing Guidelines for Multinational Enterprises and Tax Administrations
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those persons includes a difference by which the prices or terms in the controlled
transactions differ from the prices or terms that would apply between
independent persons in comparable transactions, the OECD Transfer Pricing
Directive will be applied. This follows from the newly added reference to this
directive, which is intended to enhance legal certainty in the application of the
provision in question.

If the value (price) used by the taxpayer does not comply with the so-called arm’s
length principle, the difference between the price in the controlled transaction and
the ‘arm’s length’ transaction in the tax audit is determined by the median of the
comparable independent values.

b Controlled transactions

A controlled transaction (or a group of controlled transactions) which is

a transaction (legal relationship) between close persons, economically,
personally or otherwise related persons as well as a transaction involving an
entity that is part of a consolidated entity will now be deemed to be a transaction
on the basis of which, in the relevant taxable year, one or more dependent
persons (i.e. the above-mentioned persons) achieve taxable income (revenue) or
a tax expense exceeding EUR 10,000. A loan with a principal amount exceeding
EUR 50,000 will also be considered a controlled transaction. The legislator has
also decided to rename such controlled transaction a ‘significant controlled
transaction’.

Changes specifically relating to the foreign entities

a Taxation of returns from commercial bonds

The returns deriving from commercial bonds of tax non-residents of the Slovak
Republic who have their source of income in Slovakia will be taxed in Slovakia.
The regulation in question does not apply to government bonds and treasury bills.
Moreover, this newly introduced rule will not affect the application of international
double taxation treaties.

Co nas ¢aka 20232 What's on the horizon in 2023? 30



b Zaklad dane nerezidenta Slovenskej republiky vykonavajuceho €innost
prostrednictvom stalej prevadzkarne

Zakonodarca prikrocil aj k zmene formulacie doterajSieho § 17 ods. 7 ZDP, ktory
upravuje zaklad dane slovenského nerezidenta, ktory vykonava &innost
prostrednictvom stalej prevadzkarne. Zaklad dane tohto dafiovnika neméze byt
niz8i a jeho darova strata vy$Sia, ako by bola dosiahnuta, keby ako nezavisla
osoba vykonavala rovnaké alebo podobné Cinnosti nezavisle od jej zriadovatela.

Predmetné ustanovenie sa dotyka aj posudzovania nakladov a vynosov na ucely
stanovenia zakladu dane, pricom tu ide o implementaciu metodiky OECD. T. j. aj
pri posudzovani nakladov a vynosov sa bude po novom reSpektovat princip
nezavislého vztahu.

¢ Zistovanie zakladu dane u zahrani¢ného danovnika

So zaciatkom nového roka nastane moznost zahrani¢nych danovnikov
podnikajucich na Slovensku prostrednictvom stalej prevadzkarne, aby zaklad
svojej dane urcovali z rozdielu medzi vynosmi a nakladmi podla svojej uctovnej
alebo inej evidencie.

Tato zmena pomdZze tym dafiovnikom, na ktorych sa nevztahuje povinnost' viest
uctovnictvo podla slovenskych pravnych predpisov. Spravidla ide o tych
danovnikov, ktori na Slovensku vykonavaju do¢asnu €innost, napr. v suvislosti
so stavebnymi projektmi.

Ostatné zmeny

Relevantnou zmenou, ktord by sme Vam rovnako chceli dat' do pozornosti, je, ze
od nového roka bude pri splneni zakonnych podmienok spravca dane méct
dariovnikov registrovat na dari z prijmov z vlastnej iradnej moci. Udaje potrebné
na registraciu ziska spravca dane z registrov, ako je napr. obchodny register,
pripadne zivnostensky register.
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b Tax base of a non-resident of the Slovak Republic who carries on
business through a permanent establishment

The legislator also changed the wording of the existing Section 17(7) of the Act,
which regulates the tax base of a Slovak non-resident who carries out business
through a permanent establishment. The tax base of such taxpayer will not be
lower and its tax loss higher than it would be if, as an independent entity, it carried
out the same or similar activities independently of its founder.

The provision also concerns the assessment of costs and revenues for the
purposes of determining the tax base, which corresponds to the implementation of
the OECD methodology. This means that the principle of an independent
relationship will now also be respected when assessing the costs and revenues.

¢ Determination of the tax base of a foreign taxpayer

With the beginning of the new year, foreign taxpayers doing business in Slovakia
through a permanent establishment will be able to determine their tax base using
the difference between income and expenses according to their accounting or
other records.

This change will help those taxpayers who are not subject to the obligation to keep
accounting records under Slovak law. As a rule, these are those taxpayers who
perform temporary activities in Slovakia, e.g. in connection with construction
projects.

Other changes

A relevant change, which we would also like to bring to your attention, is that from
the new year, the tax administrator will be able to register taxpayers for income tax
ex officio subject to meeting certain conditions specified in the law. The data
necessary for registration will be obtained by the tax administrator from registers
such as the Commercial Register or the Trade Register.
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Environmentalne pravo
Environmental law

Novela Zakona ¢. 79/2015 Z.z. o odpadoch
Changes to Act No. 79/2015 Coll. Waste Act

Od 1. januara 2023 sa zacina uplatfiovat’ novela zakona ¢. 79/2015 Z.z.

0 odpadoch (dalej ako ,Zakon o odpadoch®), ktorou dochadza k niekolkym
Upravam. Jednou zo zmien je doplneniu ustanovenia § 16 doteraz chybajicim
odsekom 10, ktory upravuje povinnosti pri vykonavani zberu zmesoveho
odpadu alebo triedeného zberu komunalnych odpadov z obalov a komunalnych
odpadov z neobalovych vyrobkov v obci.

V skratke doSlo k zavedeniu povinnosti pre toho, kto vykonava zber zmesového
obalu alebo triedeny zber komunalnych odpadov z obalov a komunalnych
odpadov z neobalovych vyrobkov (dalej ako ,prevadzkovatel”), a to takej, aby
na zaklade poziadavky obce, v ktorej vykonava takyto zber zabezpecil
vybavenie zbernych vozidiel vaziacim systémom. Taktiez bude pre
vykonavatela zberu povinnostou ohlasovat do 15 dni od skon€enia mesiaca,

v ktorom bol zber uskutoneny prislusnej obci, na ktorej Uzemi zber vykonal,
mnozstva vyzbieraného odpadu.

V sucasnosti mézu byt tieto povinnosti pre prevadzkovatelov naro¢né v praxi
zabezpecit. Z technického pohladu nie vSetci prevadzkovatelia na Slovensku
disponuju novou technikou s vaziacim systémom. Je pravdou, ze v porovnani
s pévodnym navrhom sa tato povinnost’ nezavadza takpovediac ,automaticky“
zo zakona, ale az na zaklade poziadavky obce, avSak v pripade, ak by to
zacali pozadovat vSetky obce, tak je vysoké riziko, ze prevadzkovatelia by ich
nemuseli byt schopni okamzite splnit' v celom rozsahu.
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The amendment to Act No. 79/2015 Coll. on waste (the "Waste Act"), which
introduces several key changes, applies as of 1 January 2023. One of the
changes is the introduction of the missing provision of Article 16 (10), which
sets out the obligations when performing mixed waste collection or sorted
collection of municipal packaging waste and municipal waste from non-
packaging products in a municipality.

In short, an obligation now applies for those who carry out the collection of
mixed packaging or sorted collection of municipal packaging waste and
municipal waste from non-packaging products (“Operators”) to ensure that the
collection vehicles are equipped with a weighing system, based on the
request of the municipality in which they carry out such collection. It is now
also compulsory for the collector to report the quantities of waste collected
within 15 days from the end of the month in which the collection was carried out
to the relevant municipality in whose territory the collection was made.

Currently, these obligations can be challenging for operators to ensure in
practice. From the technical point of view, not all operators in Slovakia have
new equipment with weighing systems. Compared to the original proposal, this
obligation is not "automatically" introduced by law, but only upon the request
of a municipality. However, if all municipalities start to request it, there is

a high risk that operators might not be able to comply with it in full immediately.
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Od 1 januara 2023 sa tiez novelizoval § 13 Zakona o odpadoch, ktory aktualne
okrem iného stanovuje, Ze sa zakazuje zneSkodrnovat’ skladkovanim odpad,
ktory nepresiel Upravou, okrem $pecifickych vynimiek (napr. inertného odpadu,
odpadu, u ktorého by Uprava neviedla k zniZzeniu mnozZstva odpadu, ani
nezabranila ohrozeniu zdravia). Toto suvisi aj s vyhlaskou Ministerstva
zivotného prostredia Slovenskej republiky 382/2018 Z. z. o skladkovani odpadov
a uskladneni odpadovej ortuti, ktord upravuje podrobnosti o skladdkovani.

Podla novelizovaného Zakona o odpadoch teda nebude v zasade mozné
zneSkodnit zmesovy komunalny odpad, ktory nebude upraveny na skladkach.
Za tymto ucelom je vSak potrebné zabezpedit’ a vystavat technologické
zariadenia, ktoré dokazu dany odpad spracovat. Z verejne dostupnych
informacii vyplyva, Ze to predstavuje zna¢nu vyzvu, nakolko su Casti Slovenska,
ktoré takéto technoldgie eSte zaCiatkom roka 2023 nemaju, resp. vystavba
takychto technologickych zariadeni je len v procese.

Dal$ou zaujimavostou tejto novely je, Ze medzi subjekty, ktoré chcu ist
prikladom v oblasti ochrany Zivotného prostredia sa zaradili aj organy Statnej
spravy, t.j. ministerstva, urady, a pod., a to tak, Ze sa (okrem iného) zaviedol
vyslovny zakaz pre organy statnej spravy na ucely svojej ¢innosti
obstaravat’ kiipu napojov v jednorazovych obaloch. (§ 53aa Zakona

0 odpadoch).

Mame za to, Ze spomenuté opatrenie spolu v kombinacii s dalSimi opatreniami,
ktoré boli uz zavedené (napriklad povinnost poskytovat spotrebitelovi plastovu
flaSu za malu vratnu Uhradu, zakaz predavat plastové riady a plastové vyrobky
v trvalych prevadzkach verejného stravovania a na verejnych podujatiach)
badatelnou mierou prispievaju k Setreniu zivotného prostredia. AvSak pri tvorbe
legislativy je potrebné dbat aj na to, aby ju boli jej adresati schopni riadne

a v€as realne plnit a predchadzalo sa tym potencionalnym pravnym rizikam.
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As of 1 January 2023, Article 13 of the Waste Act has also been amended,
which inter alia, currently stipulates that it is prohibited to dispose of by
landfilling any waste that has not undergone treatment, except for specific
exemptions (e.g. inert waste, waste for which the treatment would not lead to
a reduction in the quantity of waste or prevent a health hazard). This is also
related to Decree No. 382/2018 Coll. of the Ministry of Environment of the
Slovak Republic on landfilling of waste and storage of waste mercury, which
sets out the details of landfilling.

According to the amended Waste Act, it will therefore no longer be possible to
dispose of mixed municipal waste that has not been treated in landfills. For this
purpose, however, it is necessary to provide and construct technological
facilities capable of treating the above-mentioned waste. Publicly available
information shows that this represents a significant challenge, as there are parts
of Slovakia that do not have such technologies yet at the beginning of 2023, or
the construction of such technological facilities is only in the process.

Another interesting feature of this amendment is that state administration
authorities, i.e. ministries, public authorities, etc., have been included among the
entities that are willing to set an example in environmental protection by
introducing inter alia an explicit prohibition for state administration
authorities related to their activities to purchase drinks in one-use
packaging. (Article 53aa of the Waste Act).

We believe that the above-mentioned measure, together with the measures
already introduced (e.g. the obligation to provide consumers with plastic bottles
for a small refundable fee, the prohibition on the sale of plastic dishes and
plastic products in permanent public caterings and at public events), will make
an a significant impact on protecting the environment. However, care must also
be taken when drafting legislation to ensure that the recipients of the legislation
are able to comply with it properly and in a timely manner, to avoid any potential
legal risks.
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